
3.	 The rrortgage or dedication of all or part of the Ccmron 
Area, as defined in the Declaration; 

4.	 The dissolution of the corporation; or 

5.	 The amendment of the corporation's Articles of 
Incorporation. 

ARTICLE XVI I
 
''LIMITATIO~' OF DIRECIDR LIABTI..TIY
 

A director of the corporation shall not be personally liable 
to the corporation or its Memers for mmetary damages for brp.ach of 
fiduciary duty as a director, except for liability for any of the 
following: 

(a) any breach of the director's duty of loyalty to the 
corporation or its Menbers, 

(b) acts or omissions which are not in good faith or which 
involve intentional misconduct or a knowing violation of law, 

(c)	 a violation of Arizona Revised Statutes Section 10-1026, 

(d) any transaction fran which the director derived an 
imporper personal benefit, or 

(e)	 a violation of Arizona Revised Statutes Section 10-1097. 

/my repeal or m:xiification of the foregoing paragraph shall 
not adversely affect any right or protection of a director of the 
corporation existing hereunder with respect to any act or amrl.ssion 
occurring prior to or at the time of such repeal or nxxlification. 

~ IN WI'INESS WHEREOF, we have hereunto set our hands this
 
/3 day of ~ 19B8"'?O
 

~~: 

-6­



STATE OF ARIZONA ) 
)ss. 

County of Maricopa ) 
~ . 10 

en the I :) day of r:--tb I (,1.1.1 ~ ' 19_58': before ~, the 
underSiied Notary PUblic, personally appe (,~.rfh WIJ!!cif 
and -----=--n~ ~ 1-+7 c...~ C1e1Xknown to me to be t e persons ose names 
are S' scrieto the foregoing instrument, and acknowledged that they 
executed the same for the purposes therein contained. 

IN WITNESS l~OF, I hereunto set my hand and official seal. 

dmtMfLl.{)~~~ 

My Ccmnission Expires: 
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