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10.4.8 Audited 

The Association shall make available to Owners, 
Mortgagees and insurers or guarantors of First Mortgages current 
copies of the Declaration, Articles, Bylaws, rules of the 
Association and the books, records and financial statements of 
the Association. "Available" means available for inspection (and 
copying at the expense of the requesting party), upon request, 
during normal business hours or under other reasonable circum­
stances. In addition, First Mortgagees holding fifty-one percent 
(51%) or more of First Mortgages shall be entitled to have 
prepared, at their expense, an audited financial statement of the 
Association for the immediately preceding fiscal year if one is 
not otherwise available, and the Association shall have prepared 
and distributed such statement to the First Mortgagees requesting 
it within a reasonable time following receipt by the Association 
of the required requests. 

Notwithstanding the foregoing paragraph, at any time when 
there are fifty (50) or more Lots in the Project, any First 
Mortgagee or any holder or insurer of any First Mortgage shall be 
entitled, upon written request, to receive an audited financial 
statement for the immediately preceding fiscal year without 
charge to the party so requesting. Any financial statement 
requested pursuant to the foregoing provision shall be furnished 
within a reasonable time following receipt by the Association of 
the request. 

10.5 Owner's Right and Obligation to Maintain and Repair 

Except for" those portions of the Project which the 
Association is required to maintain and repair, and except as 
othe rwise provided in Suba r ti cle 9.2, each Lot Owner shall, at 
his sole cost and expense, maintain and repair his Unit and Lot, 
keeping the same in good condition. Any glass surfaces of a Unit 
which are damaged shall be repaired by the Owner within seven (7) 
days of such damage. Each Owner shall have the exclusive right 
to paint, plaster, panel, tile, wax, paper or otherwise refinish 
and decorate the exterio~' and inner surfaces of the walls, 
ceilings, floors, windows and doors bounding his Unit. Owners 
shall maintain their front' yard landscaping in a neat, attrac­
t i ve, well tended and weed free manner and condi tion and in 
accordance with the original plans for such landscaping as 
installed by Declarant, unless an Owner applies to the Committee 
to change or vary f rom such or ig inal plans and the Cornmi t tee 
approves the change or variance as provided in Article 8. 
Without limiting the foregoing, Owners are required to replace 
dead or dying plants, trees or grass to main tai n the i r f ron t 
yards in a neat, attractive' and well tended condition. In the 
event an Owner fails to maintain his Unit or Lot (including the 
front yard) as provided herein in a manner which the Board deems 
necessary to preserve the appearance and value of the Property, 
the Board shall have the right to notify such Owner of the work 
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Lots 1-10, inclusive,. and Tract "A" according to the Map of 
Charter Point at The Islands, recorded on September 18, 1986 in 
Book 302 of Maps, page 49 of the Official Records of the Maricopa 
County, Arizona Recorder. 


