
Areas an the Lots; 

(5)	 Rights to the use of the Common Areas; 

{6)	 Boundaries of any Lot; 

(7)	 Convertibility of Lots into Common Areas or of Common 
Areas into Lots; 

{8)	 Subject to the provisions of the Declaration, expansion or 
contraction of Townhomes on Coral Reef or the addition, 
annexation or withdrawal of property to or from Townhomes on 
Coral Reef; 

(9)	 Insurance or fidelity bonds; 

(l0)	 Leasing of Lots; 

[11) Imposition of any restrictions on the right of a Lot Owner to 
sell, transfer, or otherwise convey such Owner's lot; 

(12)	 Any decision by the Association to establish self management 
if professional management has been previously required by an 
Eligible Mortgage Holder; 

(l3) Restoration or repair of the Common Areas after damage, 
destruction or condemnation in a manner other than as 
provided in the Declaration; 

(14)	 Any action to terminate the legal status of the Common Areas 
after substantial destruction or condemnation occurs; 

(15)	 Any provisions which are for the express benefit of Mortgage 
Holders, Eligible Mortgage Holders or Eligible Insurers or 
Guarantors of First Mortgages on any Lot. 

IN WITNESS WHEREOF, the President of Townhomes on Coral Reef, Inc., has 
hereunto set his hand as of this 2 day of July, 1985. 
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CERTIFICATION 

The undersigned does hereby certify: 

THAT he is the duly elected and acting Secretary of Townhomes on Coral 
Reef, Inc., an Arizona non-profit corporation, end 

THAT the foregoing Bylaws constitute the original Bylaws of Townhomes 
on Coral Reef, Inc., as duly adopted at a meeting 01 the Members thereof, held 
on the 2 Day of July 1985. 

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and 
affiXed the seal of the corporation as of this 2 day of July, 1985. 
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