


CERTIFICATION

The undersigned does hereby certify:

THAT he is the duly elected and acting Secretary of Townhomes on Coral
Reef, Inc., an Arizona non—profit corporation, and

THAT the foregoing Bylaws constitute the original Bylaws of Townhomes
on Coral Reef, Inc., as duly adopted at a meeting of the Members thereof, held
on the 2 Day of July 1985.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and
affixed the seal of the corporation as of this 2 day of July, 1985.
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