


ARTICLE XIV
FISCAL YEAR

The fiscal year of the Association shall begin on the 1lst day
of January and end on the 31st day of December, of each year,
except that the first fiscal year shall begin on the date of
incorporation of the Association and shall end on the 31st day of
December thereafter.

DATED this day of Seotembg; 2003 .
( Z QM [
JIM GARLSON, President JIM CAKLSON, Secretary
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CERTIFICATION

I, the undersigned, do hereby certify:

THAT I am the duly elected and acting Secretary of the
PORTOFINO HOMEOWNERS ASSOCIATION, an Arizona non-profit
corporation, and

THAT the foregoing Bylaws constitute the original Bylaws of
the said Association, as adopted by unanimous written consent of
the Board of Directors thereof, on the 2nd day of

September , 2003 .

IN WITNESS WHEREOF, I have hereunto subscribed my name this

2nd day of September , 2i:;\;z{ki:

JIM CARLSON, Secretary
of the Association
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